
'Any Changes Will Proba¬
blyBetoHigher Figure.
Local Issues Active.

? further cot tm England's dis¬

ssost rats which Is bow at S par

.cat Is unlikely. according to ad-
vloos bora from abroad. These ad-
vteN prophaay tha existing rttl
win bo tho lowaot of tha yoar. It
to pointed out that with tha usual
aummar stagnation out of tha way,
and with tha near advent of au¬

tumn, any change would probably
bo to a blgber figure. Slowness of
a trade revival is alao proving an

obotacla to a lowar figure.
Naw London treasury bonds bear¬

ing tha new low rata of 4H par
cant hare bean wall received and
tha market opinion la that, consid¬
ering tha total iaaued amounts of
£41.000.000. they will be withdrawn
and a substltuto offered at 4 per
cant.

Further cuts in our own Federal
Reserve rates, the lowaat of which
Is now per cent maintslned in
New York, Boaton and San Fran¬
cisco, were scouted some weeks ago
by tha Treasury Department, imme¬
diately following the London cut to
t per cent. It was said in official
circles here at that time that the
Bank of England rata has but little
or no effect on rates here due to
the great variance in banking con¬
ditions here and abroad.

Local Securities.
Action on the local exchange yes¬

terday was moderately large in the,
aggregate, some unusual sales be¬
ing made and considerable strength
developed in Capital Traction and
Lanston while Railway common
eased fractionally on limited trans¬
actions
Washington. Alexandria and

Mount Vernon bonds sold at 23. with
Metropolitan Railway 5s firm at
S»7\ and Potomac Consolidated 5s
brought 95%.
Railway common at 56 >4 and the

preferred at 77 4 to 77* Indicated
a slow sagging movement.

I*anston was active at 80u to
S0%.
An unusual r.Me was that of 100

shares Second National Bank stock
r in ten-share lot", all at 150.

Norfolk and Washington Steam-1
boat sold at 200 a share.

Hitnmlnoui Coal Output.
The output of bituminous coal.

according to the Geological Survey.
reached 4.$00,000 tons for the week
ending August 12. or about 500.000
tons more than for the preceding
week. This increase is attributed
to better traffic conditions on the
lailways serving the non-union
fields. It will be recalled that the
roads in other territory recently co¬
operated in recruiting additional
shop forces for the roads serving
the non-union mine districts. The
cutput however, still remains about
S5i».o00 tons below that attained be-
fore the wail.nut of the railway
shopmen. Production of anthracite
coal meanwhile remains at a stand¬
still. the output of about 30,000
tons consisting of small sized coal
dredged from the rivers. Reports
ir.>m Philadelphia that a resump¬
tion of tl e wage conference in that
city would soon be announced cre¬
ated a feeling that a settlement of
the trouble i. the anthracite regions
would s«»on he effected, ana there
. ere a!so indications of confidence
In an early solution of the d-sputes
in the union bituminous fields.

FAHS DECLINE IN
CULL BOND TRADE

farsfin? cf Stock List Weak¬
ens Speculative Bonds and

Unloadings Occur.

NEW YORK. An*. 14. News
over the week-end that the strike ne¬
gotiations had been brought virtually
to a deadlock, for the time at least,
by the employes' refusal to accept
President Harding's compromise, gave
Wall Street somewhat more concern
than had any recent reports of that
character. None of the markets
broke badly and as prices sagged
support was thrown to the list gen¬
erally, for not all traders have lost
their optimism, by any means, but
declines in the rail shares naturally
weakened the position of the specu¬lative rail bonds. Their poorer show¬
ing was the feature of the day's ses¬
sion. Most members of thij grouplost only a fraction of a point, but.
even though trading was quiet, to¬
day's market lacked that firmness of
tone which of late has characterizedbusiness. There was a greater sup¬ply of than demand for Seaboards.Katys, Friscos, New Havens. Eries.St. Pauls and others of their kind,but none of these were unloaded inbig volume.
Today's market was an extremelydull affair, as a whole, and no verysignificant price changes occurredoutside of the cheaper rail groups.Foreign bonds were somewhat irrecular, with the French issues findingIt difficult to maintain their Satur¬day's levels and the Japanese issuesfinding a good market. Our own gov¬ernment war obligations were firm,but business in them also was quiet

FOREIGN EXCHANGE.
(fviitM by Washington Loos tod

Inut Co.)

Clooo.
4 46*Canadian, dollar 99%Hons gomg. local 57%Shanghai. tool 78

Franco, franc 0«01Belgium. frnne 0770
Switzerland. frnne 1903July. Urn 0457
Germany, mark 0012
Denmark, kroner 21.10
Norway, kroner 1730
Sweden. kroner 2*20
Caecbo-Slovakla. kroner. .0270

Greece, drachma ft325
Holland, guilder S*M
¦pain, pooeto 1554Jopan. yes 100Aootrla. kronen 0000*

Boston Mining.Ahmeek «3%
Amoekeaf 112 .. ..Vb*tim and Albany ... 14* .. ..

VW>*ton-Mont 43Vj
Ibxitnn Fi#rated rt»»4 60 60
Canwn Hill *lla ! >'.fc
lalanl Creek l.is\ 167% lOS
Inland Croek pfd
Mom Gaa 7:)

Cornelia 19
Old Colooy 90 .. ..

Old Dominion ......... 25*
p*|f» *nd Co 10*% 161% 166*i

Jlarh 41 40% 4t»V
Ventura Oil 3" .. ..

VHwurtb 12 .
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Adams Bxpreee rt*
Advance Rumely 21%
Adnace Rumely pr... 57
AJnx Rubber 11H
Allied Chem Dye .... 73>4
Allied Chem Dye pr.. 106%
AlHs Chalmers 51%

Agri Cbem .... 38%
?frl Cbem pr.. #6

Amer Beet Snf&r .... 46%
Amer Brake Shoe .... 10%
Amer Can ST%
Amer Cu pr 109%
Amer Car Fdy 173%
Amer Car Fdy pr.... 124
Amer Chtele ........ 95
Amer Cotton Oil .... 28%
Amer Cotton 01| pr.. 58%
Amer Drug Syndicate . 5%
Amer Hide Leather .. 14%
Amer Hide Leather pr 72%
Amer Ice 111%
Amer Ice pr 92%
Amer La France .... 13
Amer Linseed 33%
Amer Unseed pr 52%
Amer Locomotive .... 118%
Amer Radiator 115%
Amer Ship Com .... 18
Amer Smelting 00%
Amer Smelting pr.... 98
Amer Steel Fdy .... 41
Amer Sugar 80%
Amer Sumatra Tob pr 03
Amer Tel Teleg 122%
Amer Tobacco 150%
Amer Tobacco B .... 147%
Amer Wat Works pr 40%
Amer Woolen 91
Amer Woolen pr 109
Amer Writing Paper pr 82%
Anaconda Copper .... 53%
Ann Arbor pr 47
Assets Beal 1%
Associated Dry Goods 50%
Atchison Top S F 101%
Atchison Top S F pr.. 93
Atlan Binning Atlan .. 112
Atlantic Fruit 2
Atlantic Gulf W I .. 80%
Atlas Powder rts .... %
Austin Nichols 27%
Baldwin Locomotive 123%
Baldwin Locomotive pr 114
Baltimore Ohio 57
RarnesdaH Corp A .... 30
Baynk Bros 54
Bethlehem Steel B .. 79%
Booth Fisheries .... 8%
Brit Emp Steel .... 11
Brit Rmp Steel 1 pr 72%
Brit Emp Steel 2 pr 80%
Brooklyn Edison .... 117%
Btukljn Rap Trans 25%
Brook Rap Trans ctfs 21%
Prooklyn I'nion Gas 114
Brunswick 3
Burns Bros A 136%
Burn* Bros B 40%
Butte Copper Zinc .. 7%
Butte Superior Cop .. 29
B-'tterick Company .. 19%
Calif Packing 82%
Calif Petroleum 57%
Callahan Lead Zinc .. 8
Canadian Pnciflc 141%
Case J I pr 90
Case Plow 6%
Case Threshing 42%
Central leather 80%
Central leather pr.... 73%
Cen of N J 1?>1
Cerro de Pasco 3s%
Chandle- Motors 58%
Ciesapenke Ohio .... 70
Chi Alton 11%
Chi Eastern Illinois 3*%
Chi Eastern Illinois pr 55%
Chi Great Western pr 21
Chi Mil St P 31%
Chi Mil St P pr.... 4* '4
Chi North Western Sl%
Chi Pn-nmatlc Tool .. 60%
Ch' R I Pac 44%
Chile Topper 22%
Chino Copper 29
Coca Cola Company .. 70%
C'iloiad» Fuel Imn 20%
Co'nmbia Gas Elec 96%
C«!ora»!o Southern 49
Comp Tabulator 67%
Consol 121%
I'onsol Textile 10%"
C >rn Products 111%
Corn Products pr.. 119%
Cis'en Coir puny .... 43%
C-nHb|- St*»1 91
Cuba Cane S"gar pr.. 38
. *''ban Amer Sugar 20%
Davison Chemical ..... 4*%
P(» Beers Company .. 21%
Del a Lneka West 131%
T)eere C»mnanv pr 77%
PetH* Edivn 111%
Eastman Kodak 70%
Electric Mor Rat 40%
Emerson Rranting pr 41%
Fndirott Jo'ins< n c3
Eatflcett Jolmvn pr.. 1*"%
Er!» B R 1-%
Erie 1st r* """<
Erie 21 "¦

Famuli* *" »*«.« «" *.
Federal V *ne*» ....

' .

Federal m ?me> pr
Fis'ier R-* 11?
Fisk R»*' *
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Gen C'rn- 7
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Great V'tb 0-« » s

Habi**shav- El^-tr*'-
Hartman C *pTr*tl n 3
Hinder n,tS
Hot-aton O'l
P-'dson M »»or 2*,\
H-pn M»f» 171
IT-f'ra' ¦!«.. s*e»| i'.
Viyti* I'ertr"
Ind:ah'-ma >. .1*,
InspireM* n Cc.|*n-»r
Int«-rb -». C* n *V»p .... IU
Tnterb»ro C f«>p pr..
rn*<»r A--i-f!t;re 9';
Inler r .n-'nt 32%
Inter f*r>mi-»?s*lon 2^%
Ir.ter T» ..113
Ii-'t "fer V.iHt 11%
Inter ?'er~ J!arin« pr.. B."
I' r Nli ke! 17%
Inter rr.per 50%
Ir.-.e Pa:»er pr atp<» TfTs
I MIC*' .' Oi! *3
.*¦.*» "1 T«*T 1*"%
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Kenaecott Copper ...

2900 Keystone Tire
200 Kraage 8 8

9200 Lackawanna Steel ..

100 Lake Brie Western
200 Lee Rubber Tire ...

100 Lehigh Valley
4200 Lima Locomotive ...

100 Lima Locomotive pr,
9400 Lima Locomotive rta
100 Loew'a Incorporated
800 Loft Candy

1200 Mack Track
100 Mack Truck 1 pr .. 88
900 Mackay Company 101
500 MalUnaon Corporation.. 34%900 Manntl Sugar pr 80
100 Manhattan Guar 49%
400 Market 9t Ry 8
900 Market 8t Ry 2 pr .. 28
800 Mariand Oil ^ 88%600 Maxwell Motor A .... 57%1500 Maxwell Motor B .... 19
800 May Dept Storee .... 128% 129
800 Mclntyre M 19 19

19800 Mexican Petroleum 174% 176
14500 'Mexican Seaboard Oil 22 22
8700 'Mexican Seab Oil ctfs.
100 Miami Con Copper ....

2700 Middle States Oil ....

9200 Mldvale Steel
M 8 P 9 8 M

1*%
29%
12%
94%
66
18%
42%
28%

100
1000 Mo Kana Tex new
1400 Mo Kana Tex pr new..
700 Mo Pacific
000 Mo PaclOc pr 56%
8700 Montgomery Ward .. 25%
800 Motheriode 10%
100 Nat Biscuit 151%
1900 Nat Rnam Stamp .... 58
100 Nat Lead 99%

1700 Nevada Con Copper .. 16%
100 N 0 Tex Mex 68
300 N Y Air Brake .... 78
1500 N Y Central 97
6000 N Y N H Hartford .. 31%
200 Norfolk Southern .... 18%
500 Norfolk Western .... 115
2700 North American 76%
100 North American pr.... 44%

2200 North American rta .. 15%
5100 Northern Pacific .... 80%
100 Ohio Body B 0%

140O Orpt.eain Circuit 19%
500 Otis Elevator 138%
800 Pacific Gas Electric .. 4 4

3100 Pacific Oil K,
4600 Pan Amer Pet 78
1100 Pan Amer Pet B .. 71
1900 Penn R R 40%
1400 Penn Seaboard Steel .. 7%
500 People Gas Ccke 0<>
1200 Per* Marquette 3%
200 Pere Marquette pr.... 70%
6O0 Philadelphia Company . 41
1600 Phillips Petroleum 43%
14700 Pierce Arrow 10
27OO Pierce Arrow pr 26
600 Pierce Oil p- 41%

30OO Pittsburgh C. al 67%
100 Pittsburgh Cml pr.. 90%

1500 Pittsburgh W Va 4o
300 Po»turn Cerea' fi7
200 Pressed Steel Car 80%
100 Presaed St«el Car pr. 00%
1000 Prod Retinirg 37%
M Pub Serv Tit X J .. 88%
800 Pullman Con»panv 120%
600 Pure Oil 29%
400 Ray Con Copper .... 10%
1800 Reading C'unpiny 70
300 Rep*ogle Steel 32
800 Republic Iron Steel 72%

2*00 Republic Tr -ck 4%
300 Beynoldx Tobacco B 4s \
44)0 Royal Dutch ........ 53%
200 St Jo I^ad 15%
700 St L San Fran 31
700 Ft L Southwestern 33%
400 St L Sowt»-w-'stern pr 51%
100 Santa Ce<-e|l« Sugar 3%
400 Faxon Motors 4
100 Seaboard Air Line .... 7%

1170 > Sears R'tehuck 92%
l*rf» Seneca Copper 11%

1400 Sim-lair Consolidated .. 30%
16 V* Ske:iT Oil 0%
3800 Southern Pa< ific .... 02
1000 Southern R R 26%
BOO Spicer Mfg 20%
lOO Snicer Mfg pr 91
50:> Standard Oil Calif 105%
0«0 Standard Oil N J 17«%
200 Standard Oil X J pr.. 117%
300 Sterling Products 52%

84O0 Stndebaker Corporation. 125
100 Submarine Rrwit 0%

12»*» Sweets Company 2%
lO-) Temtor A 2%
loo Tenn Copper Chem 10%

12«»0 Texss Company 40%
12«HV- Texas Gulf 4«»%
300 Texas Pacific

2200 Texas Pac Coal Oil
ino Tide Water Oil
7«»0 Tobacco Products
200 Tobacco Products pr

1000 Tobacco Products A
200 Toledo St L W B
1'« Toledo St L W R pr
999 Trans W SJec|
MO Twin City R T ..

1000 1'nlon Bag Paper ..

4**o Prion Oil
900 I'nion Pacific
2iio I'nion Pacific pr 77 V
989 I'nion Paper Board 28
7O0 I'nion Tank 102
1O0 I nited Alloy Steel 37%
6*0 I nited Fruit 147»
200 1'nited By Invest 13V
H>0 I'nlted Ry Invest pr 31

16)0 1'nited Retail Stores 6"',
lOOO I'nlted Ret Stores rts

1' S Cast Iron Pipe
I" S Express
I* S Indus Alcohol
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62»

54 %
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13%
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06%
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29%
12%
85

18%
42%
28%
56fc
25%
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151%
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16%
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23
3*%
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18%
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17%
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16%
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24%
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15%
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19%
138%
74%
r.3%
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46%
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SO
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43%
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87
so%
00%
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120%
20%
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70%
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48%
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15%
31
.31%
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3%
4
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11%
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0%
92
20%
20%
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105%
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117%
52%
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6%
2%
2%
10%
4«%
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32
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54% *54
100% 1O0
79%
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40%
13%
51%
66%
21
144".

ion 1* S Indus Alcohol pr 9".%
600 I* S R Improve 71
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103
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117%
15%
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95%
71 %
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119%
18%
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13%
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79%
12
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14
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47
40%
0%

1O0%
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16%
28
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14
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47
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48%
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23

Itt
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19
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84
06
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115 114
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44%
15%
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19%
138%
74%
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7
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37%
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43
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41%
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30%
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52%
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60%

70%
57%
100%
110%
16%

S Rubber
9400 IT S Steel
100 I* S Steel pr
20O I'tah Securities Corp
300 Va Car Chem
000 Va Car Chem pr..

1200 Wabash R R
1700 Wabash pr A
IOO Wells Ea^co Express
100 Western Maryland
lO'l Western I'nion Tel
101 Westing Air Brake
700 Westlnghouse Mfg ....

3*u> Wheeling I-ake Eri«*
K'O Wheeling I^ike v.rie pr
200 White Eagle Oil ....

10O White Oil
1700 Willys Overland
1400 Willys Overland pr....
200 Wilson Company
wni Worthington P M ....

700 Wright Aero
Total sales. 571.2PO. against 280.400 Saturday. 561

ago, 374.512 a year ago and 28n.no two vcars ago.
ary 1 to date." 150.472.300. against 109,350.712 a j
103.238.346 two years ago.
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COTTON IRREGULAR
AT CLOSE OF DAY
NEW YORK, Aug. 14..There was

heavy selling of cotton on the open¬

ing today. It was partly for Liver¬
pool, local and Southern accounts,
and mainly due to the sharp break
in prices for futures at Liverpool
on the termination of the confer¬
ence of the allies on the reparations
question without any agreement
having been reached, and also to
reports from this side of better
crop accounts from the central part
of the belt than lately and a few
more beneficial showers In Eastern
Texas. With the selling somewhat
general, prices broke about 40 points
from Saturday's closing. This was
followed by a rally in which nearlyall the early decline was recovered
on covering of shorts and the Giles
semi-monthly crop report, making
the condition or cotton as low as
66.7 per cent against the reprt of

73.3 about July 25, with the state-1
ment that this heavy loss in condi¬
tion was mostly due to severe

shredding. caterpillars and boll
worms, and the effects of the high
temperatures and drouth in parts
of Texas and Oklahoma.
After this good rally, the Liver-

wol market's failure to recover from
its early weakness and private re¬

ports of rains at Waco in Texas,
with the State weather bureau re¬

porting light showers had occurred
at nine different places in the State
from yesterday afternoon up to early
t-iis morning, tinned the market
down acrain with consderable fresh
reselling. In this second break
prices were carried off to a level
ranging between 40 and 50 points
from Saturday's closing, with Octo¬
ber receding to 20.32; December
.about 20.30; January 20 20 and March
about 20.24, or within 20 points of
the lowest level since early last
week.
The market was unsettled during

the last hour from the effects of
this decline and also the private tel¬
egrams alleging that further rains
had occurred in Texas Saturday and
Sunday and this morning, not fully

JACKSON BROS. & CO.
Slave 18T6
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covered on the weather map or the
Weather Bureau's reports.
Another factor which kept the

market in a disturbed condition was

the belief that the failure of the
illied conference would have a fur¬
ther weakening influence on the
Liverpool markets tomorrow. South¬
ern spot markets were off 3* of a
cent at a number of points today
from Saturday's prices while the
local spot market declined in pro¬
portion to the decline in contract
prices here
At Liverpool cotton futures

closed quiet at 33 to 43 English
points net decline against 15 to 18
due to have met our* closing prices
nf Saturday. Spot cotton there was
off 12 points to the present basis of
12.33d for m'ddline:. with the day's
spot sales S.OOO bales.
(Furnished by W. B. Hibbs 8c Company.)

Sat Mar
Op*n. High. Ix»w. CIn*»<. Close.

Oct 20.50 20.so 3H.J0 20.22 2o.*n
T>or 1*0.47 20.79 'JO. 22 20.22 20.75
Jan 20.35 20 »3 20.10 20.12 20.62
Mar 20 40 20.63 20.14 20.16 20 RS
May 20.30 20.55 20.00 20.00 20.57
CHICAGO BOARD V ....

COMPLETE N. Y. BOND SALES
CW. a. MMa » *. *. *.«* *«*".*)

NEW. YORK Am. »«..Following Is in official list of all bonds tradedIn on the New York Btoek Exchange t&ay with prices and aales up toand Including the cloae of the market. Total sales today w.re »1».7H.00«.iKilnit $6,017,000 Saturday. »H.»U,000 a week »*o, »«,m.000 a year ago,"nd Prom6 January""""MM agalnat ll.m iu.rn a yearago. and I2.3X.173.000 two yeara ago.
_
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96%
97%
111 ^4
1044
9H

100%
104%
101
i«*4

82%
91%
Kd

82%
94
9*4
084

994
113
904

94

108 '4
99%
99

944
100V»
99
93%
93%
784
110
98%
97
111
104 4
97%
102
103

81%
95

1094
1024
1194
99
100
1094
109%
1044
100%
86%

574 56

T^W«. Hlfh. 10*.
45 IT H Liberty g%«.. 100.98 100.92
2 U.8 Lib 8%a reg.. 100.84
1 V 8 Liberty i.t 4a 101.22
1 LT 8 Lib ]»t 4. reg 101.00 ... ..
1 U K Libert/ 2d 4». 1 W 49
1 V H Lib 2d 4s reg. 100.00

100 U 8 Lib lit 44*.. 101 28 101.14
¦ U 8 L lit 4%s ret 101.10 100.90

10 |J s Lib l-2d 4%s. 101.00
551 V 8 Lib 2d 4%a... 100.58 100.60
£~% F. R L ***. l;0-38
212 V 8 Lib 3d 4%a... 100.50

U 8 L 3d r#*f. 10'».42 K0.40
3097 U 8 Lib 4th 4',a.. 1»1 28 101.24

V * *t4th 4%a ref 11 18 1/01-10252 U 8 ?k- 4%a '23. DM.84 100.82
41 U 8 V 4%. reg 23 1 O.M 100.54

410 L' 8 Vic 4%s '22.. 100.50 100.48
.4 U 8 V 4%s reg 100.38 100.34

foreign bonds.
1 Argentine Oovt 5s. 85428 Argentine <j.»v| 7s. 101

20 K of Belgium 7^1 105
21 K of Belgium 8... 10444 K of Be glum fin.. 9W%1 Chinese <}ovt K 5s ,%3
1 City of B^rne Rs.. 112
2 C of Bordeaux 6«. 8248 City of ("open 54« 92

13 C of Prague 7%» c *3%4 City of Lyons 6».. 82%5 C of Marseilles 6a. 824
16 City of Monte 7s.. 94%7 C of Rio de J Ni.. 99
25 C of RdeJ Hs. < 99
2 City of feoi. rcns 6.. «j%8 C of 8u- Paulo 8
8 City ol Zuric!. 8*.. 114
12 D of 8e!ne Jk., t t. 91
1 Danish Mun. R» a. ho
10 Dom Republic 5*.. 94%1 D of Can 54 notes 102V10 IH> of Can 5%s. r. 1034*
57 Do of can ts. 26. 1CK>
109 Do of Can 5s. '62. 90%1 Do of Csn 5s, '31. Km
3't D K In rets *Ja, '47 951489 D K In rrts 6s. *52 9."»
93 rrenrh Govt 8e... 100%60 French <Iovt 74s. 99%4 1m Japsn 1st 44a 95
90 Im Japan 2d 4%*. 94%52 I Japsn *trl In 4s. 7*415 K of Denmark Hi. m49 K of Den ctfn 6*.. 99V
1 K of Italy 64*. a

40 K of Neth rots 6a.
47 K of Norwav 8a...
4 K of Sweden 6s
23 Hep of Bolivia Sa.
2 Re of Chile 8a, '26 102%9 R*. of Chile 8s. *41 104
2 R of Chile 8a. ctfa 103%11 Rep of Cuba 4%s. 81 %12 R of ('aerho-Bio Rs 9542 R of Csec-8 Ra. r. 9«t%1 Rep of Cmgusy 8a 105
8 8 of (Jueenslsnd 7t» 110
9 State of g fl«. ctt* li«2%17 SwIm (Jort Ks 120

10 8 of R <;r de 8 Ks. 99%15 K of Sso Psulo Rs. l<JO%84 ckgbai 54*. '22 110
1H ! K(,H,VI 5%s, 29 109%54 IKGBAI 54a. 37 105%61 IT 8 of Brazil Kb.. 101%64 i; K of Brazil 74a R«t^
14 IT 8 of Mexico ;»».
1 IT 8 of Brazil Ks. C 100%3 V 8 of Mexico 4s. 4C ..

NEW YORK BONDS.
2 N T City 4%s. 65 107%2 N Y City 4n. '58.. 100%12 N V C 34". N. \r»4 90% 904RAILROAD BONDS.
2 Ann Arbor 4* 70%8 At T A S F g»*n 4s 92%1 ATASF evt 4s. *00 H»242.*. AtTASK T s L 4s. K7
1 At TASK E O 4s... 95

50 ACL LAN rol tr 4a
15 Bait & Ohio 6a
8 Bait A Ohio ref 5s

31 B A Ohio ret 44a16 B A Ohio gold 4s..
10 B A 0 pr lien 34s19 BAO 4*. PLE4WV
2 BAO 34s. PJAM.
1 BAO 4a. TAC dir.
6 BAO A Pitti 34a.6 Bk R T rof evt 4s
1 Brooklyn R T 7s.
4 Bkln I'n El 1st 5s
4 Can Northern1 7a..
6 Can Nor deb 64*
6 Canadian Par 4a
7 C Ry of Brazil 7s.
2 C of Oa Ry con .'»s
2 Cent Pae sf 84s..8 C par 1st ref 4s.

49 C A Ohln evt Rs.
2 C A Ohio gen 4%s

26 C A Ohio «-rt 4%*.
2 Chi A Alton rfg 3s

59 Chi A Alton 34a..
20 Chi. B A Q rof 5*. 101%2r, Chi A East 111 5a. S3
4 Chi Oreat Went 4a 60%
4 C I A L 1st gen 6a 100
1 CMAStP 4a. *89. 79
3 C M A St P 4U,s. 87%58 CMAStP crt 4%«.
14 CMABtP r 4%s. A
K CMAStP rvt B

32 CMAStP 4a. *25...
2 C M A St P deh 4s
8 C M A P 8 1-t 4a
1 Chicago A NW 7m.

36 Chicago Rys Co 5a 82%61 Chicago R I rfg 4« 83
2 Chi A W Ind 74a. 1024

11 C A W Ind con 4«. 76'..
1 CCCAStL gen 5a.. 91 'i

12 CCCAStL 6«. ^er A 101%
16 Cleve I*n Ter 54s 105%
3 Colo A Sou 1st 4a. 93%
3 C RR l«t lAr 7%s 105%7 Del A Hudson 54" 102
IDA Rio Gr imp 5a 80%

18 I> A Rio Gr rfg 5s 46%
2 DAR<; r 5*. bkr* e 44
5 D A Rio (lr eon 4a 77
2 Eri<* lat con ext 106
10 Erie gAn lien 4n... 56
8 Erie prior lien 4a. 6!»
6 Erie crt 4«. ^er A. 53
5 Erie rrt 4«. B. 53
40 Krie crt 4a. a*r D. 57%

1 Erie Penna co| 4«. K9%
5 Trunk «>f Can 7a 112%
28 Oreat Northern 7s. Ill 45 <; Northern 54a. 103%
20 <; Bar A W deh B TS
4 Harsna E*. Ry 5a. 91%
1 Ga A Alabama 4a. 80%

132 HAM ref 5*. A.. 85%
31 H A M adj Inc .V. 04%
4 Illinois Cent 54*. 101%
2 ICACSI.ANO 5a. A 99%
10 I! 1 Central rfg 4«. 90%
7 111 Central 4a. '53 83%

12 Intcrboro Met 4%a 12%
57 1 M col 4%h at as 12%
13 I M 4%r T C rtfa. 12%
27 Intfrb R Tr evt 7a 96%
84 Interb R T ref 5s. 6!*%
23 IRT 5a Bank ctfa. 80%
20 Inter <; Nor adj 6s 51%
6 |«wi Cent ref 4s. 45%
16 K C Ft S A M 4-. 80%
2 Kan" City So<i 5-«. 92
2 K Cltr S^i lat 3a. 70%
8 K City Tor lat 4a. 8%
9 K Co E'e 4s *ta. 76

13 LSAMS 3%a d *28 95%
10 L V of Pn gen 4a. 83
2 1/ehtgh Valley 8a.. 103%
9 Long Island deh 5a 84%
5 T. A N unlOcd 4«.. 93%
1 ^fan Rr con 4a... 67
3 I -oris A Na«h 5a.. 72%
7 Market St Ry e 5a 89

16 Vwrket Ft Ry 6*. 91%
2 M A St L con 5a. ^O'*
3 MAStL lat rfg 4a. 45',

10 M K A T lut 4*. k*%
30 VKAT 4«. ser B 71%
29 MKAT 5a. *»r A.. 85%
250 MKAT adjf 5a. A.. 59%
31 VKAT 6a. *-r C.. 96%
21 yUs nri P:i« i6c «a 101%
12 Mo Pacific g*n 4a. 67
14 Montreal T ref 5s. 88%
2 New O A N E 4%a 84
1 New Orl* Term 4« 79
6 N O T A M Inc 5a 78

101.20
101.10

ioo.M
100.52
100.42
101.24
101.14
100.84
100.62
190.48
100.84

K4%
101%
RS%
86%
84
94%
82
93
70%
92
57
824
84
113
111%
80%
93%
98
92%
91
97%
88%
S9%
62
51%

73
67

84*%
67%
75%
108%

92%

K44
101%
8a%
86%

81%

112%
111%
80
»3

90%
96%

894
51

101
82%
6«l
99%

72%
66%
76%
83%

75%
82%
82%

101%
105%

101%

48%

55%
684

91%

8.1%
64

83%
12%
12%
12%
96%
69%
69

45%
*0%

70%
«.4%
75

84%

K8%
94

83
71
85%
.18%
93
101%
68%
88

W. B. HIBBS& CO.
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NF.W YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 ISth SL WASHINGTON, D. C

*. V r r®"® ^2 WMt 107%. NY UtB col 7a.. 108% 105 1051 XYOAUkAXE 4a. 08
18 XYCAHR 4a, *84.. 90% 00Iff K V . 4 U n ia. 97% J?,, J?*2 X Y c*«h, Kya 4%a 02

* *
2 XYNHAH deb 4s 65%2 NVNJltH d 4s '57 52*

*

4 NYNHAH d 8s... 82% 81% 82%2 NYOA W |» 4. 79* "* %
I NT Ry. Kf 4,.. j7^1 NY* r4it( rtfa 88% ..2 NYU Ry« ton 4%a 08 ..2 XVMAW gm 5.7. 55 ..5 XYSAW raf 5a.. 00%*T 5VWA® 4H» .... 54% 54% 54%4 Nor 4 8>iu f 5«... «)«* 0s% %i%1 N4W RR cos 4a.. 02%

*
.

6 XAWRR cTt 8a. . 114% 113% 118%. NAWHK dtv| 4s.. 88%
* *

*J J*WJ' I,4trAC 4 87% 87% 87y,307 Nor p»e 0* » 1W% loM^ lObtt? NorPscpr 1-4... 89* 5% «(7 Nor Par gen 3a... 04 02U 03U
29 Nor P Imp 5a 07% 97^ 971/
11 Ore it Cal lat 5a.. 100%0 Ore 8 L l*t egd 5a 104% 104% 104%7 Or** 8I1 Le rfg 4*. QJ\MOW H Nav 4*.. 831. 8844 Agk41 P L II RR 0a etfa 78% 7714 77^
it? 0 V* H0% 110% 110%51s R R 5a 102% 102% 102%1 n* » £ *°W 6^* 1,W*» 1W*8 Ps R R |m 4a.... 93
18 Per* Marq rfg 5a. 98%2 Philip Ry 4a 53%4 Phil Co ref 8a.... 90% mu 09U
1 PCCASL 5a A 99

^
15 Reading gen 4a... 85% 85 85
12 R 1 A 4k L 4%a.. 84% 84 841 8L1MAM ref 4a... M%
10 KIJM&SR4G d 4a. 84% 84 84
,? p.r.'°4" A "* ti* 7jsJ S "f^ !" " '** « «2 HLASf gen 6r C.. 100
51 81AXP adj Oi... 82% 82 82
' " **" *. 74% 74% 74%89 8LA8F gen 5%a D 94%
1 .> i. «ua run 4a.. 78
8 HLSwn Term 5a.. 82%8 8 As A AP lat 4a Ml
2 8 A I, gold ats 4a 81
18 8 A L rfg 4a 44% 44 44U

S A ,L *4JJ* ... 2,1,4 27,4 27NIS HAL r«n #* 84% 04 04%15 Sou Vnr rv I -it" , 92^ 92^1- M'ki r.r rfg 4.... no^
( «« r «r t (i... Ms .1

.r r.. 4, An 14 «8V
20 Roil Ry «H. 1«\ 102 10J*

.»"! kj .« «l|v 5* l»wv.^ (m 98
7 Trx A Par lat 5a. jw,% 90 94
1 Third At lat 5a.. 95%
J U.'"? ** rr* *' .'* "4 MH33 Third At adj 5a. 04% 88% 88%7 Term A of 8L r 4a *»2%
1 T'sion Par 8a..... 104% ..

11 l*n Par lat 4a 95 94% 95
3 Un Par cTt 4a.... 9514

21 Va Ry 5» OA 97^
4 ('later A I>el 4a. .. 99%
12 Wearers Md 4s 08% 08% 08%
27 Wests Par 5a K8% 80 88
5 Wla Cent fen 4a. 83
4 Am Agr Ch 7%a.. 104% 104% 104%
1 Am Ag C lat c 5a 9*%
18 Am 8melt lat 5a. 90 95% 95%8 Am 8ug A Rrf Oa 104 108% 104
2 Am T * T rTt 8a. 115% U5% 115%0 Am TAT rol tr 5a 99% 90% 99%II Am T A T rol 4a. 93% 98 98
1 Am W Works 5a.. 81
8 Am W Paper 8a. 88% 08 08%

17 A J (' M CTt 8*.. 82% 82 82%
5 Arm A Co r e 4%a 91
8 Atl Krnit crt 7a 39 38% 39
8 Atl Ref 8%a 103%

17 Atl Ref deb 5a 99% 98% 98%
1 Bell Tel of Pa 7a. 100% 100% 108%
I Beth Bteel lateSi W
4 Beth Steel ref 5a 95% 95 95
4 Beth Rteel PM 5a. 92%
10 Beth Fteel 0« 10o% 100 100%
1 Beth 8teei 0« rtfa 90%
5 Bradeo Cop Oa... 9W
5 Bklyn Ed 0« B .. 102% 102% 102%
5 Bkiyn Ed 7a D... 108 107% 107%
2 Bklyn Edl-nn 5a.. 94

lo t an C.en Eler 0«.. 102% 102 102%
2 Tent Dlat Tel 5a. 9f»%
1 Cent Fonndry Oa. 84
5 Cest I^eath gen 5a OS% 98 98
4 Cerro I) P CTt 8a. 124
88 Chile Cop c tr Od. H3 92% 92%

1 Chll Cop * 98%
1 Colo Ind 5a 77
2 Col ri A E 5a 98
5 Col CJ A E 5a ats 9.*»% 95% 95%
0 Cos C of Md 5a.. 91 90% 90%
7 Cubs Cane 8 c d 7a 89

12 Cuba C 8 8a ata. 91% 90% 90%
3 net Ed rfg 6a... 103%
7 I>et Ed rfg 5a 99%
5 Donner 8tl ref 7a. 0« .. #.

2 nup de N 7%a.... 107%
2 nuq I. A P Oa 104

12 E « A F CTt 7%a 98%
0 Fiak Rubber Co 8a 105% 105 1*08
18 Fran I n deb 7%a 98% 90 98
2 Gen Eler deb Oa 107%

20 Croodrlrh lat 0%a 101% 101% 101%
28 Goodyear T 8a. 41 115 1)4% 114%
88 Goodyear T 8*. *31 IOO 99 100
1 Grsnhy Mining Ra. 99%
4 Holland A I.lne Oh 89% 89% 89%8 H Oil A R d 5%a. 100
1 III 8t*el deb 4%a. 91%

14 Indiana Steel 5a.. 101 100% 101
2 Inter Agrlml 5a. 80

51 Inter Paper 5a. B. 88 87% 88
9 Inter M«-r M sf 8a 90% 95% 95%
15 Jnllua Kayaer 7a.. 105 104% 104%
2 K Springfield T 108% 108 108

10 Lark Steel 5a. 23. 100%
2 Lark Steel 5a. *50. 91
4 Lorillard Co 5a... 100% 100% 100%
8 Man Su* d«*b 7%a. 98% 98% 98%
5 L A Jeff Bridge 4a 83
4 Mirh State Tel 5a. 99
II MidTale Stl rrt 5a 89% 89 89
0 Mont P Co lat 5a. 99 9814 98%
8 NE TAT lat 5a. A 99% 99 99%
2 X Y nock Co 4a. «0%

21 X Y E Co ref 8%a 112 111% 112
8 N* Y Tel deb Ox. 107%
21 X Y Tel cm 4%a. 95% 95% 95%

n5h

Metropolitan KRk, $1,000 at 07%. $1,000
at 07%. $1,000 at 07%. HIM at 07%.
Wirt, A|as aad Mt V 5a, $1,000 at M

(fct).
Potomac Km mi k $1,000 at Sft%.

$1,000 at 06%. 91.000 at 00%.
Capital Ttactioa. 10 at 101. $ at 101. 10

at 101. 9 at 101%.
Waa Ry aad Eiee cam. 06 at 00%.
Wuh Hr «nd Elee pfd. 2 at 77%. . at

10 at 77%. 3 at 77%.
aad W Staamboat 10 at S00.

Second National Biak 10 at 100. JO st
100. 10 at 1*0. 10 at 1*0. 10 at 1M.

Latxaton Monotype. $ at 00%. 2 at 00%.
S at 00%. 10 at 00%. » at 00%.
AfTIB CALL.
Lanaton Moaotype. 10 at 00%. 10 at 00%.

10 at 00%. 90 at 00%.
Moaey.Call loaaa. $ aad 0 par eaat.

BOVM.
PitJc Utilitkaa.

A mar Tal aad Tal 4a 00 04
Amer Tal aad Tal 4%a 100 102%
Anar Tal and Tal ctl tr fta.... 00% 00%
Amar Tal and Tal cobtI 0a lift 110
Anacoatia and Potomac fta.... 07 00
AaacoatU aad Pot fuar fta.... 07 88
C and P Telephone U 00%
C and P Talapbona of Ta 5a.. 02
Col Gaa and E'eetrie fta
Col Gaa and E>c dab U
Capital Traction It R fta Oil 00%City and Suburban fta 04
<»aorgat«wn Gaa l«t fta 80
Metropolitan R R fta 07%
Potomac Electric 1st ft* OS 07
Potomac Electric pona fta 05 00
Potomac Elactrtc dab 0a 00% 100
Potomac Elac Pow g-M 0a 00% 100
Pot El Pow g-M aad Raf 7a.. 107% 100%
Waah. Alas aad Mt V fta 20
Waah. Balto and Aa 6a 01
Waahinfton Gaa 5* 0406
Waahinfton Gaa 7%a 104%
Waab Rj and Elactrtc 4a 74% 75%Waah Rj and Elac G-M 0a.... 00% 100

D C Papar Mff 0a
Iliafs Reslty fta float) 02
Riffs Raalty .%s <ahort>....... 0«
Sec Stfe and Bafa I>ap 0a 05
W M Cold Btorafe 5a 04

STOCKS.
Public imiltiaa.

A martcan Tal aad Tal 122%
Capital Tractioa 101 101%
Colambla Gaa and Elactrtc
La"tarn Lifht and Fuel ..

Waahinfton Gaa 50% 60
N and W Steamboat 100 2<*
Waah Ry and Elactrtc com..., M 60
Wa«b Ry and Elactrtc pfd.... 70 77
Waah. Balto and An com ..

1
Waah. Balto and Aa pfd..
Waah Ta Ry com ..

Waah Ta Ry pfd
Terminal Taxi com 75..

Terminal Taxi pfd 00% ..

Vatlaoal Baaka.
American National Bank 102
Capital National Bank 105 210
Columbia National Bank 225 250
Commercial National Bank.... 151 170
Diatrict National Bank. 100 176
Far and Meeh Nat Bank 225
Federal National Bank 176 170
Liberty National Bank 102
Lincoln National Bank. 100
Nat Metropolitan Bank 202 250
Riffa National Bank 401
Second National Bank 1A0 100
Waahinfton 100 200

Trmat Campaalaa.
American Bee and Truat 205 000
Continental Truat 04% 100
Merchanta Bank
National Bar and Truat 205 010
Union Truat 125 106
Waah Loan and Truat 200 000

Sarlnr* Banks.
Commerce and Barings 170 ..

Eaat Waah BaT Bank 14
Bee BaT and Com Bank 2^7 200
Seventh Street Sarinfa Bank.. 150 .

U B Sarinaa Bank 250
Waahinfton Mechanica 27 ».

Fire Inauraaoe.
American Fire Insurance 225 .«

Corcoran Fire Insurance 100 ..

Flremen'a Fine Inaurance 18 ..

Nat Union Fire Inaurance....* 0 .

Title laaaraaea.
Columbia Title Inaurance 5 .«
Real Eatate Title Insurance... 106 ..

Col Oraphophone com......... f% 4
Col Grapbopbnne pfd. ......... 12% ».

D C Paper Mff Co .. ..

D C Paper pfd .. ..

Greene Cananea .- .. ..

Mcrch Trans and Btorafe...... 100
Merfenthaler Linotype ..... 161 152%
Old Dutch Market com 2%
Old Dutch Market pfd
Lanston Monotype 00% 81%
Security Storage 220 ..

Sec Btfe and Safe Dep ..

Washinfton Market .......... 80 ..

Yellow Cab 0% ..

0 N T Tel raf 6a . 106% 100% 100%
2 N Fa 11a Powar 0a. 104% 104 104
2 N Amar Edleon 6a 02V 02 02
B N Ohio T A Lt 0a. 05% 05 06%

70 N States P let 6a. 02 01% 02
25 NW Bell Tel 7s... 107% 107% 107%
2 Otis Steel *. 100% 100% 100%

15 Pac Gas A Elec 5a 02
5 Pac Power A Lt 5a 00
11 Pac TVl A Tel 5». 0«% 07% 0T%

112 Pac T A T 5a. rets 04% 00% 00%
2 Packard Motor Ra. 1«7%
S Pan Am P A T 7a. 101% ..

5 Pierce Oil Be 00% 00 00
11 Pub Berv N J fts. 85% 85% 85%
R P A Suf ct d 7%a 110
0 Rem Arm 1st 6a A 04 .. ..

5 Rap Iron A S fta.. 87 .. ..

1 Saks A Co 1.%
37 Sin Crude Oil 7%s 00% 9«% 00*4
17 Bin C Oil ctt 7%a 108"**
2P Bin Crude O 7s ret 0*>% 0«% 0*%

ft Sharon St Hoop Sa 0R%

Demand Less Insistent
As Settlements Appear

Farther Away.
TORK, Aug. 14..With th«

railroad labor dispute apparently
deadlocked and the exported an*
nonnooment of a basis foe the set¬
tlement of the coal strike t(th
delayed. It »u only natural that
the demand for stocks ahould be
loaa Insistent than durlag last week
when proapects for the settlement
of both appeared brighter. U»tn
the closing hour of the saaeloa of
the Stock Exchange. however. II
was lark of demand rather than
any pressure on the selling aide
which ruled the market Towards
the cloae a considerable number of
Issues were offered In larger volume '
than the market was able to IS
oept at the prevailing levels sad
there ware slseable reactions.

Italia An Steady.
The market paid little attention

to the discouraging developments
over the week-end. Saturday's aa-
nouncamant of a conference be.
tween the rati exeoutlvee and rail¬
road labor chiefs had been Inter¬
preted In some quarters as Indicat¬
ing a speedy end to the difficulties
which had grown to aerlous propor¬
tions during the laat days of the
week and there was much disap¬
pointment that euch complete fail¬
ure appeared to have reaalted.
There waa some disappointment
alao at the failure to announce
settlement of the coal strike at
least so far as the bituminous pro¬
ducers are concerned, but this waa

accounted of leas Importance since
private advices Indicate that the
two sldee are In virtual agreement
and that resumption of production
by the end of the waek Is virtually
certain. But even the rnllroa*
shares wlilch might have been ex -

peeted to eell off on the news were

relatively steady. Quotations for
the most part were sllglitlr below
the best prices quoted last week. '
hut the fractional recensions could
scarcely be deacrlbed as a reaction
even by the moat rabid bear
One prominent brokerage hoaee

described the action of the market
this morning as perfectly normal
under present conditions. Without
public participation tn the market
on any Important scale there Is
nothing to be gaJned by permitting
the market to break since It Is
chiefly big operators and Insiders
who own stocks. Normal reactions
sufficient to encourage short sell¬
ing from time to time are all that
can be expected, according to this
view.

TsMlWa
Further evident* that those who

dominate the market are eery will¬
ing to distract attention from cur¬

rent events was furnished by the

action of aome of the Indnstrlsls
which were bid up enthuslaatloally
during the early trading.

California
Packing Corp.

Analysis in current isroe of
our "Securities and Commod¬
ities Review."

Cap* ml W.fc

PHoafs Wrn to
priartpol cute*
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The Cleveland Discount Company
Statement of Condition at the Close of Business July 20, 1922
RESOIRCFS.

Cash on Hand and In Banks
Mortgage Loans Secured by Ap¬
proved Real Estate and Real Es¬
tate Mortgage Bond

Loan> Secured by Approved Col¬
lateral and Other Loans and
Discounts

Other Bonds and Securities
Investment in Stock of The Cleve¬

land Discount Building Company
Accrued Interest
Prepaid Taxes and Expense
Accounts Receivable.Bond Sub¬

scriptions
Organization. Branch Off Iret. Fur¬

niture. Fixtures. Equipment and
Good Will

$1,011,127 57

25.119.559.33

2.S66.467.50
1.367.602.29

250.000 00
284.651.66
12.997.29

11.866.479.44

Nothing

LIABILITIES.
Borrowers' Loan Credits (to bs

paid Borrowers as building* are
erected or other requirements
are fulfilled)

Bond Subscriptions (unpaid orders
on which bonds mill be delivered
when paid for)

Interest Collected but not Earned
Bond Sinking Fund Collections...
Reserve for Taxes
First Mortgage Collateral Trust
Bonds and Certificates Issued
and Outstanding

CAPITAL STOCK I

Preferred
Authorized $20,000,000.00. Paid In..

Common

Authorised 200.000 Shares Without
Par Value.

Issued and Outstanding 150.952
Shares. Paid In

Surplus and Undivided Profits...

$9.5*3,894.07

14.731.<*00.00
36.436.*7
64.907.31

157.147.63

7.245 500.#

8.333,216.6S

1,848.696.00
1.301.3*7 72

TOTAL RESOIRCES |4177R^W(.ON TOTAL LIABILITIES *42.77*.RMSj06
AFFIDAVIT

I. R. L. POLAND. Treasurer of the above named The Cleveland Discount Company,
do solemnly swear that the above statement Is true to the best of my knowledge and

belief.(Signed) K. L POLAND, Treasurer.
State of Ohio "1

^
County of Cuyahoga J

Subscribed and sworn to before me this 20th day of July. 1922.
(Seal) J. R HALE, Notary Public.

SECOND LARGEST MORTGAGE COMPANY IN THE UNTIED STATES
First Mortgage Real Estate Coupon Bonds of

The Cleveland Discount Company Insure to In¬
vestors safety of principal And a Maximum
Yield consistent with the greatest safety. These
bonds are secured by first mortgager on care¬
fully selected. Improved, income-producing real
estate, located In the larger cities of the United
States, and offered under this Company's
DOl'BLE Gl'ARA XTKE PLAXt

First, they are secured by first mortgages
on Improved real estate worth double the
amount of the bond issue.

Second. The Cleveland Discount Companvwith paid In capital and surplus of overSI0.000.000.00 and resources of over f42Mn..ooo.oo. guarantees payment of principal andinterest on each bond on the due datea.
Bonds are purchasable on installment nay.menta. If desi^T
Each purchaser receives 6% Interest on eachpartial payment from the date made.

INTEREST PAID TWICE YEARLY
Denomination a 8MO.OA and flJMftjfts

We advise you to write for full information about these attractive bond lasuea orbetter still, call at our office at once, while it is possible to obtain a good rate ofInterest for a period of years.

Wukmtton Office, Soke 723 Muse? Balding
Telephone Fr. 1167 GEORGE A. HARRIS, Ge»er»l Mutter.


